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Across the capital structure

Diversifying return sources across the capital structure
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Alternative investments
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Liguidity premium

Across asset classes: Investment returns typically increase with the degree of illiquidity
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Renewables: The way of the future

Global energy production: Renewable power will make up an increasing amount of global electricity
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Renewables: The way of the future

SA energy production

g as LCOE? 2020
Power source Current Technology Average build time (Cost/kWh)
Coal Stations 37,745 Solar PV 18-24 months 62.0
Nuclear 1,910 Wind 24-36 months 70.6
Hydro-Stations 600 New coal 10-12 years 117.0
Pumped Storage 1,400 Nuclear 12-15 years 128.5
Gas Fired Stations 2,426
Windfarm 3

Total production 44,084 MW

Source: Eskom COP17 Factsheet




Investment merits of solar PV

Scenario Simple payback (years) Year 1 ROI 25 Year IRR
Energy savings after tax 2.6 41.9% 38.4%
Non discounted cumulative cash flow
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Sources: Terrafirma feasibility on solar plants implemented at seven Momentum properties




The effect of solar on the environment

One MW of solar = 300 households’
energy for a year

One MW of solar = 1,664 tonnes of
CO,e reduced for a year




Generic disclaimer m

The information used to prepare this document includes information from third-party sources and is for information purposes only. Although reasonable
steps have been taken to ensure the validity and accuracy of the information contained herein, Momentum Metropolitan Life Limited does not guarantee
the accuracy, content, completeness, legality or reliability of the information contained herein and no warranties and/or representations of any kind,
expressed or implied, are given to the nature, standard, accuracy or otherwise of the information provided.

Neither Momentum Metropolitan Life Limited, its affiliates, directors, officers, employees, representatives or agents (the Momentum Parties) have any
liability to any persons or entities receiving the information made available herein for any claim, damages, loss or expense, including, without limitation,
any direct, indirect, special, incidental, punitive or consequential cost, loss or damages, whether in contract or in delict, arising out of or in connection with
information made available herein and you agree to indemnify the Momentum Parties accordingly. For further information, please visit us at
momentum.co.za. Momentum Investments is part of Momentum Metropolitan Life Limited, an authorised financial services and registered credit provider,
and rated B-BBEE level 1.

Sources: Momentum Investments, Morningstar, Iress, msci.com, yieldbook.com, ft.com
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