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Global asset class returns equilibrium

Cumulative daily returns (in US dollars): One year to 31 March 2026
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Global equity returns - under the hood

Developed market equity regional returns (in US dollars) to 31 March 2026
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Emerging market equity regional returns (in US dollars) to 31 March 2026
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Global equity returns - under the hood equilibrium

Global sector returns (in US dollars) to 31 March 2026
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Global equity returns — under the hood equilibrium
Global style returns (in US dollars) to 31 March 2026
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SA asset class returns equilibrium

Cumulative daily returns (in rands): One year to 31 March 2026
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SA equity returns - under the hood

Cumulative daily returns (in rands): One year to 31 March 2026
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SA and global asset class returns equilibrium

6% - Trailing three-month returns to 31 March 2026 (in rands)
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SA and global asset class returns equilibrium

Trailing one-year returns to 31 March 2026 (in rands)
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SA equity: Timeline of global events
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Value of R1m invested before the Global

Financial Crisis compared to now

Global Financial Crisis
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Value of R1m invested before COVID-19 equilibrium
compared to now
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Effect of the largest days out of the market
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Effect on long-term SA equity returns if largest performance days are missed
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Distribution of daily returns equilibrium

Daily returns after the bottom of a crisis period
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The portfolios included in this document are administered and managed by Equilibrium Investment Management (Pty) Ltd (Equilibrium) (Reg. No. 2007/018275/07), an authorised
financial services provider (FSP32726) and a part of Momentum Group Limited (Reg No. 1904/002186/06), rated B-BBEE level 1.

The information used to prepare this document includes information from third-party sources and is for information purposes only. This document does not constitute any form of advice
and should not be used as a basis to make investment decisions or as an offer or a solicitation to purchase any specific product. The information contained herein is based on the
underlying collective investment scheme (fund) allocation at the date of publication of this document. Given that past returrs may not be indicative of future returns and the value of
investments will fluctuate over time, independent professional advice should always be sought before making an investment dedsion. Although every attempt has been made to ensure
the accuracy and reliability of the information provided herein, Equilibrium does not guarantee the accuracy, content, completeness, legality or reliability of the information contained in
this document and no warranties and/or representations of any kind, expressed or implied, are given to the nature, standard,accuracy or otherwise of the information provided nor to the
suitability or otherwise of the information to your particular circumstances. Under no circumstances shall Equilibrium, Momerntum Group Limited, its affiliates, directors, officers,
employees, representatives or agents (the "Momentum Parties") have any liability to any persons or entities receiving the infformation made available in this document for any claim,
damages, loss or expense, whether caused by the Momentum Parties' negligence or otherwise, including, without limitation, any direct, indirect, special, incidental, punitive or
consequential cost, loss or damages, whether in contract or in delict, arising out of or in connection with information made available in this document, whether relating to any actions,
transactions, omissions resulting from this information, or relating to any legal proceedings brought against you as a resut of this information, and you agree to indemnify the
Momentum Parties accordingly.

The inception period (launch date) is the start date of the portfolios. Returns before this date are based on simulated retums before the launch date of the portfolios based on the
portfolios’ strategic asset allocation at the launch date, which would not reflect Equilibrium’s historic asset allocation views, or any changes, which would have been made to the
portfolios’ holdings over time. For simulated return calculations, the underlying fund’s retail share classes with the longest return histories have been used. For funds with limited return
histories, the applicable index returns have been used. From the launch date, returns are based on investments in tracker orindex portfolios, which are time-weighted returns and the
effect of cash flows are not taken into account. For the tracker or index portfolios, returns are after the deduction of theportfolio management fees and before the deduction of any
platform administration and financial adviser fees. Returns for periods exceeding one year are annualised. The returns for the Consumer Price Index (CPI) are at the end of the previous
month. Total investment charges (TIC) are the sum of a fund’s total expense ratio (TER) and the transaction costs (TC). The portfolios’ TIC are an estimated total for the portfolios based
on the weighted average of the underlying funds in which the portfolios invest using the latest available data. The underlying funds in the portfolios may contain exposure to assets that
are invested globally, which may present additional risks. Individual investor returns may differ as a result of platform andadviser fees, the actual investment date, cash flows and other
transactions. All fees include VAT.

Equilibrium does not provide a guarantee on the value of the portfolios, nor does it guarantee the returns of the underlyingfunds in the portfolios. The investor acknowledges the inherent
risk associated with the portfolios (currency, investment, market and credit risks) and that capital is not guaranteed. A swich transaction between underlying funds within the portfolios
may incur capital gains tax (CGT) for the investor, should the product through which the investor buys the portfolios not be CGT exempt. For details on the underlying funds in the
portfolios, please refer to the minimum disclosure documents, which are obtainable from the relevant investment managers. Theinformation contained in this document is confidential,
privileged and only for the use and benefit of the intended recipient and may not be used, published, or redistributed withou the prior written consent of Equilibrium, Momentum Group
Limited or the Momentum Parties. Under no circumstances will Equilibrium, Momentum Group Limited or the Momentum Parties be lable for any cost, loss or damages arising out of the
unauthorised dissemination of this document or the information contain herein.
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