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Endowment range overriding contractual arrangements

Global Wealth Endowment

Joint and survivorship provision

Owner(s)

Capital Redemption Bond
Sinking Fund

A successor contract owner(s)

Insured life or lives

Joint and survivorship provision

Owner(s)

Life Insurance Bond

A successor contract owner(s)

Beneficiaries of death proceeds

Alternate successors

Alternate beneficiaries





Functional currency

In relation to – 

• a person, means the currency of the primary economic 
environment in which the business operations of that person are 
conducted; and

• a permanent establishment of any person, means the currency 
of the primary economic environment in which the business 
operations of that permanent establishment are conducted;

             
       (Section 1 – Income Tax Act) 
  



Using asset swap provider





Thank you
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