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A Trusted Investment Solutions Partner

Independent Securities is a privately owned, founder-led investment solutions firm established in 1998.

We provide the market infrastructure that enables advisory businesses like yours to offer clients seamless offshore
investment access. Our Asset Swap service allows South African trustees and entities to invest globally within exchange
control regulations.

With nearly three decades of experience, full regulatory licensing, and deep expertise in cross-border investment
structures, we're built to support advisory firms and clients alike.

Launched first PSP in SA Launched BCI Independent
with Momentum Worldwide Flexible Fund
2005 2018
o o o o
2010 2024
Founded as a JSE Member; Becomes first Saxo White Cape Town branch
obtains CSP licence Label partner, providing established

global investment services

WHAT WE DO

Investment Management | Collective Investment Schemes | Investment Administration | Asset Swaps | Cash Management | Stockbroking



A Solid Foundation

Our Credentials

Credentials and Capabilities
REGULATORY STATUS

Privately owned, founder-led CAT Il and IIA FSP.
JSE member with TSP, ISP and CSP licenses.

INFRASTRUCTURE

CAT Il and IIAFSP | JSE MEMBER Well-established business and administrative platform with vigilant
regulatory monitoring, risk management and compliance adherence.

Assets Under Administration

TEAM
Strong team with extensive industry network and deep
institutional experience.

FOOTPRINT

24 Johannesburg | Pretoria | Cape Town | Stellenbosch
Years Avg. Experience

Privately Owned
Years Collective Experience



C Effect of home bias on returns from 2015 to 2025
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The ‘FPIA’ aka ‘Asset Swaps’

A simple mechanism to invest offshore, enabling clients

to earn hard currency investment returns. SARB grants
permission to invest 45% of total client assets offshore
VERGINEETTe=H

Key Benefits

v/ No SARB permission required

v Client doesn't use personal allowance

v/ No Tax Clearance Certificate (TCC) needed
v/ ONLY option for SA trusts to invest offshore

Investment Universe

* Equities e Mutual funds
Structured products .

e Bonds -

Flow of Funds

e Funds ZAR* = Paid into ISEC client account
(designated ‘AS’)
N

transferred offshore

a | ISEC Trust Account - Forex executed, currency
N2

Nominees OBO Client’

° | Offshore Investment Account - ‘Easy

Disinvestment: Funds repatriated to SA, payment in rands

* Exchange-traded funds

*Minimum investment: R500,000




Offshore allowances

Available for natural persons who are taxpayers in good standing and 18 years or older

Single discretionary Foreign investment

Special allowance
allowance allowance

R2 million* R10 million

>R10 million

per calendar year per calendar year

No SARS approval needed SARS approval needed Special SARS approval needed

- AN RN /

According to current tax legislation, South African Trusts do not have an

offshore allowance and would have to use prudential limit capacity to obtain
offshore exposure

*As per February 2026 budget speech. SARB is currently finalising the relevant circular to formalise this change. It is anticipated that the new limit will be available for transaction towards the end of March.

Allowances are granted per calendar year — valid from 1 January — 31 December




Capital gains tax calculation

Local endowment and feeder funds Offshore endowment
(prudential limit capacity) (life insurance bond and sinking fund)
The capital gain/loss was calculated using rand values of the The potential capital gain/loss is calculated by
base cost and the investment value of disposal. using the base cost in US dollars (i.e. functional currency).

Any currency movement between the rand and the underlying This is then converted to rands using the spot

investment currency will contribute to the capital gain/loss. exchange rate at disposal.
Initial investment USS100 000 Initial investment USS100 000
Initial investmentin rand .
(exchange rate R15/US$1) R1 500 000 Closing value USS110 000
Closing value USS110 000 Capital gain USS10 000
Closing value in rand :
(exchange rate R18/US$1) R1 980 000 Rand/USS at date of disposal R18/USS1
Gain for tax purposes R480 000 Gain for tax purposes R180 000

When a natural person invests in the GWI or when investing foreign-currency with Momentum Wealth (using the FIO), rand
depreciation/appreciation is NOT included in the calculation of the capital gains for tax purposes




Disclaimer f I I I

The Global Wealth Endowment is a life insurance product, underwritten by Momentum Metropolitan Life Limited Guernsey Branch, a foreign branch of Momentum Metropolitan Life Limited, a licensed life insurer under the Insurance
Act.

The Global Wealth Investment is an investment service offered by Momentum Wealth International Limited.

The information in this document is for general information purposes and not an invitation or solicitation to invest. The information is not intended to be accounting, tax, investment, legal or other professional advice or services as set out
in the Financial Advisory and Intermediary Services Act 37 of 2002 (FAIS), or otherwise. The information in this document, including opinions expressed, is derived from proprietary and non-proprietary sources that Momentum deems
reliable, and is not necessarily all-inclusive but is accurate at the publication date. While we make all reasonable attempts to ensure the accuracy of the information in this document, neither Momentum Metropolitan Life Limited nor any
of their respective subsidiaries or affiliates make any express or implied warranty about the accuracy of the information in this document. Past performance is not necessarily a guide to future returns. Financial advisers should conduct a
suitability analysis and due diligence with clients on the investments mentioned in this document as part of their investment mandate and investment advice process. Terms apply. Available from your financial adviser and Momentum
Metropolitan Life Limited, Guernsey Branch or Momentum Wealth International Limited.

For investments in collective investments schemes (CIS) (unit trusts), refer to the minimum disclosure document (MDD), which is available from the relevant CIS manager. The MDD contains important information about investments in the
particular CIS.

Fluctuations in the value of underlying assets of an investment portfolio, the income from them and changes in interest or exchange rates mean that the value of the portfolio and any income arising from it may fall as well as rise and is
not guaranteed.

This document is for the sole use of the intended recipient and may not be reproduced or circulated without the prior written approval.

Financial advisers are advised to always consult the latest version of this document. This document should be read in conjunction with the relevant product terms and conditions.
Momentum Metropolitan Life Limited, Guernsey Branch

Postal address: La Plaiderie House, La Plaiderie, St Peter Port, Guernsey, Channel Islands, GY1 4HE T +44 (0)1481 735 480

Momentum Metropolitan Life Limited, Guernsey Branch is licensed by the Guernsey Financial Services Commission under the Insurance Business (Bailiwick of Guernsey) Law 2002 to carry on long-terminsurance business.

Momentum Wealth International Limited
Registered address: La Plaiderie House, La Plaiderie, St Peter Port, Guernsey, Channel Islands, GY1 1WF Postal address: PO Box 166, La Plaiderie House, La Plaiderie, St Peter Port, Guernsey, Channel Islands, GY1 4HE T +44 (0)1481 735 480

Registered in Guernsey (registration number 30830). Momentum Wealth International Limited is licensed by the Guernsey Financial Services Commission to conduct Investment Business.

Momentum Wealth International Limited is an authorised financial services provider (FSP 13495) in terms of the Financial Advisory and Intermediary Services Act 37 of 2002 in South Africa and part of Momentum Metropolitan Life
Limited (registration number 1904/002186/06) (South Africa), an authorised financial services provider (FSP 6406) and registered credit provider. Momentum Wealth International Limited and Momentum Metropolitan Life Limited
Guernsey Branch are part of Momentum Group Limited (registration number 2000/031756/06) (South Africa). {if applicable}

Curate Investments (Pty) Ltd is an authorised financial services provider (FSP 53549). Registration number 2023/747232/07.

Momentum Securities (Pty) Limited is an authorised financial and credit provider. Registration number 1974/000041/07 | A memb er of the JSE Ltd | FSB license number 29547NCR CP 2518.

Equilibrium Investment Management (Pty) Ltd (Equilibrium) (Registration number 2007/018275/07) is an authorised financial services provider (FSP 32726) and part of Momentum Group Limited.

FinGlobal is an authorised financial services provider (FSP 42872). Registration number 2009/023667/07.



Disclosures

The products are life insurance products, underwritten by Momentum Metropolitan Life Limited, a licensed life insurer under the
Insurance Act and administered by Momentum Wealth (Pty) Ltd.

The information in this document is for general information purposes and not an invitation or solicitation to invest. The information is
not intended to be accounting, tax, investment, legal or other professional advice or services as set out in the Financial Advisory and
Intermediary Services Act 37 of 2002 (FAIS), or otherwise.

The information in this document, including opinions expressed, is derived from proprietary and non-proprietary sources that
Momentum deems reliable. It is not necessarily all-inclusive but is accurate at the publication date. While we make all reasonable
attempts to ensure the accuracy of the information in this document, neither Momentum Wealth (Pty) Ltd, Momentum Metropolitan
Life Limited, nor any of their respective subsidiaries or affiliates make any express or implied warranty about the accuracy of the
information in this document. Past performance is not necessarily a guide to future returns. Financial advisers should conduct a
suitability analysis and due diligence with clients on the investments mentioned in this document as part of their investment mandate
and investment advice process. Terms apply. Available from your financial adviser and Momentum. For investments in collective
investments schemes (CIS) (unit trusts), refer to the minimum disclosure document (MDD), which is available from the relevant CIS
manager. The MDD contains important information about investments in the particular CIS.

Momentum Wealth (Pty) Ltd is part of Momentum Metropolitan Life Limited, an authorised financial services and registered credit
provider. (FSP 6406)

Momentum Wealth (Pty) Ltd is an authorised financial services provider and part of Momentum Group Limited. (FSP 657)
momentum.co.za
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