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The global citizen living in the global village
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The global citizen living in the global village
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The global citizen living in the global village
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The global citizen living in the global village
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The global citizen living in the global village

Bering Sea”
ey

Arctic Ocean
<=

Greenland Sea

-
72" Gulfof Alsha
= /
/.

& Korasea

Barents Sea \

LaptevSea = EOStSiberian Sea o ChukchiSea
L3
%

World Map

Kilometers

[ 1000 2000 3000

|,
0 1000 2000

Miles
estme "
Atlantvc Ocean S
) A Pacific Ocean
Arabian Se, qul
et !
¢ Micronesia . Marshall Islands
€ Silonko
) Now  iribati n
Pacific Ocean i w;#\ \ ‘
‘%"&”ﬁ"ﬂ?/ A L e slonds Davoks
Sea. ‘\ =
‘ Indian Ocean oy Lo
Atlantic Ocean soe gy 2
\ A‘lﬂurlﬂus T;nga
N . vt
Australia .
: Pacific Ocean
. . . 10. Belgium 19. Montenegro
LI VI n g I n S A ™ ind Herzegovino 20. North Macedonia
12. Croatf 21. Netherlands
13. Czech Republic

g@ Marino

14, Vatican City 238

15. Kosovo

24. Slovenia
16. Liechtenstein 25, Switzerland \ il \0“6
17. Luxembourg 26. Saint Vincent ond "11,
Southern Ocean 18. Moldova the Grenadines e
g f/
2019 Copyright © Os om NeA1904190010




The global citizen living in the global village
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Succession planning in the global village
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Succession planning in the global village m

* Right to levy estate duty/death duties/inheritance tax
* In SA — ordinarily resident
* Section 2 of the Estate Duty Act:

o “Levy of estate duty: (1) There shall be charged, levied and collected in
respect of the estate of every person who dies on or after the first day of April
1955, a duty to be known as an estate duty.”



Succession planning in the global village
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Succession planning in the global village m

* Right to levy IHT in UK
* Domiciled in the UK
oPermanent home in UK
—Even if not resident in the UK
o Domicile of choice
oDeemed domicile




Double taxation




Double taxation ™m

* Multiple jurisdictions claiming the right to tax
* What is the solution?
oDouble estate duty agreements
olInternational conventions
oWorst case, the authorities of the respective jurisdictions have to make the call



Double taxation ™m

Example of international agreement:

“OECD, recommendation of the Council concerning the Avoidance of
Double Taxation with respect to taxes on estates and inheritances and

on gifts, OECD/LEGAL/0195.”




Situs tax




Situs tax

* Foreign property, foreign shares, etc.

* Right to tax in country where asset is situated
* Liquidity problem for the estate

* Delays in winding up the estate



Estate administration ™m




Estate administration

* Probate process in foreign country
oWhat, how and when?
* Local will or foreign will?
* Local executor, foreign executor or appointed agent?
* Costs?
* Time delay?



Validity of international wills m

Example of international agreement:

“Hague Convention on the Conflicts of Laws Relating to the Form of

Testamentary Dispositions.”




Renouncing a will

last-will-template

Sample

Last Will And Testament

Regular

OF

10 pt

1. RECITAL

I, , residing at

being of sound mind, of legal age, not acting under duress or undue influence, and fully
understanding the nature and extent of all my property and of this disposition thereof, do hereby
make, publish, and declare this document to be my Last Will and Testament, and hereby revoke
any and all other wills and codicils heretofore made by me either jointly or severally.

2. APPOINTMENT OF EXECUTORS

2.1. I hereby nominate, constitute and appoint

Executor of this Will or if this Executor is unable or unwilling to serve, then I appoint







Forced heirship
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Bl Wide testamentary freedom — no forced Post-Soviet era systems — limited

heirship in the strict sense forced heirship
" No forced heirship but statutory/customary B Shari'ah law forced heirship the dominant

recognition of close relatives’ claims system
I Forced heirship broadly on the civil law | Mixed systems where Shari'ah an

model important element

Source: macfarlanes.com/what-we-think/in-depth/2020/beyond-the-textbook-lateral-thinking-in-complex-blessing-applications/



The global citizen living in the global village
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Closing remarks

Sreates
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Thank you for joining us

Follow us on LinkedIn at Momentum Investments and Twitter @MomentumINV_Z
for posts about the event. You can also tweet using #globalcitizen and #Investments.
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