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Mauritius: A diverse and forward-focused economy m

Mauritius has established
itself as a business and
cross-border investment
hub in Africa

Source: Various news sources



A shining example in Africa

The second-highest per capita income in Sub-Saharan Africa in 2022

Mauritius

GDP per capita (constant prices, PPP: 2017 US dollars)
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*ST (Sdo Tomé and Principe), DRC (Democratic Republic of the Congo), CAR (Central African Republic)

Sources: International Monetary Fund, Momentum Investments



SA’s success hinges on the proactive stance of our authorities 1
The team at the top of the ruling party

Top 7 officials elected in the African National Congress’ Elective Conference in 2022

Source: News24



SA has been hit by a spate of bad news m

{ Cost of living crisis continues to crush South African wage

South Africa greylisted by FATF /} earners

_—,A_‘_’/__‘\‘_‘__,___‘_/_,__r—)

S&P downgrades South Africa's outlook
as power crisis weighs

N 2
E

Tracking Lady R: the covert voyage that
allegedly took South African arms to Russia

The rand is paying the price for SA
economic, political woes

UAE court dismisses S Africa request to

extradite Gupta brothers

¢ -
Cholera outbreak - a potential threat to tourism? 5 Eskom CEO André de Ruyter leaves
‘ with immediate effect

Source: Various news sources



Flat growth in per capita incomes since the GFC m
SA falling behind global trends

GDP per capita growth (constant prices, PPP: 2017 US dollars)
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Sources: International Monetary Fund, Momentum Investments, data up to 2022



Low income disproportionately affected by high inflation

Cost-of-living crisis

Average headline inflation over the past six months (per income decile grouping, %)
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Sources: Statistics South Africa, Momentum Investments



Fast-tracking the delivery of economic reforms m

Electricity Transport Water Digital Visa
sector sector sector spectrum regime

Sources: The Presidency, Momentum Investments



Stabilising the electricity supply m

Restructuring Eskom

Remove licensing requirements for generation
projects of any size

Allowing municipalities to procure
power independently

Source: Momentum Investments



Enhancing efficiency and competitiveness of freight transport m

Accounting separation between operations and
rail infrastructure units

Functional separation between operations and
rail infrastructure units

Transparent and accurate pricing of slots on
freight rail network

Fair competition between private and public rail
operators

Private participation at container ports

Improving export revenues

Sources: The Presidency, Momentum Investments




Improving the supply and quality of water m

Maintenance and construction of
water infrastructure

e

. . 1Ll " L ?{f’k:%;ill‘!f.]
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Functioning waste-water treatment plants

Reduce backlog of water-use
license applications

Faster processing of water-use
license applications

Raw Water Pricing strategy

Sources: The Presidency, Momentum Investments



Reducing the cost of and improving access to data m

Reduce cost of data

Expand internet access to outlying areas
Increase network speeds

Unlock new investment in telecommunications
industry

Modernise and transform the
digital economy

Bridging the digital divide

Sources: The Presidency, Momentum Investments




Attracting skills and encouraging tourism

Revised critical skills list T

Review of regulatory framework and processes
for skilled immigration

Sources: The Presidency, Momentum Investments
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Policy uncertainty hinders investment m

Policy confusion and political uncertainty have prevented business from expanding, hiring and investing

Percentage of manufacturers rating general political climate as the main hindrance to fixed investment
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Sources: Bureau for Economic Research, Momentum Investments, data up to Q1 2023



Financial and operational maladministration m

Weak balance sheets of state-owned companies

Return on equity (average, %)
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Sources: National Treasury, Momentum Investments



Private role players are plugging holes left behind by the state m

THE WALL STREET JOURNAL.

Curro cashes in as state schools
In South Africa, Insurers Fix Potholes,

Sponsor Fire Brigades and Direct decline news 24
Traffic o
Companies say unusual insurance services reduce payouts to water and Sanltatlon becomes IateSt gOVt

policyholders as the government struggles to provide basic services

department to ask private sector for help

PR CREAMER MEDIA'S
&) ENGINEERING NEWS
-

@NDUSTRIAL Private partners shortlisted for Durban Renewable Energy Grid Survey points to 66 GW
&BUSINESS g Nqura port upgrades development pipeline in South Africa

Sources: Engineering News, KZN Industrial News



This presentation is applicable to the following Momentum Investments authorised financial services providers in terms of the Financial
Advisory and Intermediary Services Act, 2002 (FAIS) and registered entity:

* Momentum Asset Management (Pty) Ltd (FSP 623)

* Momentum Outcome-based Solutions (Pty) Ltd (FSP 19840)

* Momentum Alternative Investments (Pty) Ltd (FSP 34758)

* Momentum Collective Investments (RF) (Pty) Ltd (registration number: 1987/004287/07)

The information used to prepare this document includes information from third-party sources and is for information purposes only.
Although reasonable steps have been taken to ensure the validity and accuracy of the information contained

herein, Momentum Metropolitan Life Limited does not guarantee the accuracy, content, completeness, legality or reliability of the
information contained herein and no warranties and/or representations of any kind, expressed or implied, are given to the nature,
standard, accuracy or otherwise of the information provided.

Neither Momentum Metropolitan Life Limited, its affiliates, directors, officers, employees, representatives or agents (the

Momentum Parties) have any liability to any persons or entities receiving the information made available herein for any claim, damages,
loss or expense, including, without limitation, any direct, indirect, special, incidental, punitive or consequential cost, loss or damages,
whether in contract or in delict, arising out of or in connection with information made available herein and you agree to indemnify

the Momentum Parties accordingly. For further information, please visit us at momentum.co.za/investments. Momentum Investments is
part of Momentum Metropolitan Life Limited, an authorised financial services and registered credit provider, and rated B-BBEE level 1.
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Thank you

Follow us on LinkedIin at Momentum Investments and Twitter @MomentumINV_ZA for posts about the event.
You can also tweet using #InvestmentGurus and #Investments.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18

